Borrower/Client Marcia[Smith FileNo. 050823p4

Property Address 4502 119th[AvenueSE

City Bellevue County King State WA ZipiCode 98006

Lender _Solutions [Financial (Group
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Appraisals Unlimited[(425)8689390 FileNo.1050823p4] Page #1]

FIRREA[/TUSPAP'ADDENDUM
Borrower Marcia[Smith
Property Address 4502 119th[AvenueSE
City Bellevue County King State WA ZiplCode 98006
Lender/Client SolutionsFinancial [(Group
Purpose

Tolgstimate [the [fhir arket(value, [0f the [dbove referenced [property, [ds [0flthe [date [0f ihspection (8 [23[2005.

Scope

Inlanleffortto(developlan(opinionofthe tharket [value [for [the [dbove [Feferenced [Subjectproperty, Public( Assessor) [@nd [private

records(NWMLS) [dlong[with[conversations with Realtors working[thesubject's arket [drea were used [t [determine [durrent tharket

conditions. [The(subject[property [was [inspected both [dn [the[exterior [and linterior. Photos[0flthe interior [& [exterior [arelincludedlin

this report.

Intendedlse/intended Wser

Thelintended iselis [for [@mortgage [transaction. [Theintended user [is[Solutions [Financial (Group, Inc. [@and[the[wholesalelending

market.

Historyof Property

Currentistinginformation;_The [Subjecthas(a durrentPending Purchase & [Sale[dgreement(at[$499,000. The [property was mever [listed dn

thelopen market [through [the(MLS [rather, [it was [Sold By Owner.

Priorsale:  Thelsubjecthas Mot been(soldin/thelast[60 months per[Assessor records.

ExposureTime/iMarketingTime

Typical tharketing timel(in the market drealis (1 [3 thonths (based[on INWMLS [records [& [local Realtors working [the [subject's market

area. Typicallgxposure [time [is[éxpected[toBe 6090 [days if pPriced [dppropriately with mormal tharketing [éfforts [ile. MLS [listing,

signageletc.

Personal({non(realty) (Transfers

Nolpersonal [property was included(in the [appraised value. [The [appraisal i ([defined[ds [a[Summary Report. It[is ihtended for [the

lender/client [for [d[Mortgage [transaction.

AdditionallComments

Certification[Supplement

1. This(appraisallassignmentwas (not(based an(airequested minimumvaluation, @ispecific valuation, aran @pproval of @iloan.
2. My compensation(is| not( contingent. upon(thel reporting of al predetermined  value or( directionCin( valuel that' favors(the( causel of( the[ client, [ the”amount  of the[ value
estimate, the attainment of [@(stipulated (resultar the accurrence af [@Subsequent event.

A

Appry/%% : Eric[Perrigo SupervisoryAppraiser(s):
Effective(date//iReportidate:  August23,2005/August31,122005 Effective(date!/(Reportdate:
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SUMMARY OF SALIENT FEATURES
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Subject/Address

LegalDescription

4502119th[AvenueSE

Seelattachedladdendum for legalldescription.

SALESRRICE

CLIENT

DESCRIPTIONOFIMPROVEMENTS

City Bellevue

County King

State WA

ZipCode 98006

Census Tract 247.01

Map Reference TBI596(F5

SalerPrice $ 499,000

Datelof(Sale pending

Borrower/iClient MarcialSmith

Lender SolutionsFinancial (Group
Size(Square Feet) 2,420 ((totalfinished/drealincludesbasement)
PriceperiSquare Foot $ 389.84

Location near(drterial

Age 52/12(eff

Condition good

TotalRooms 8[(includes basement)
Bedrooms 4[(includes Basement)
Baths 2.0[(includes Basement)
Appraiser EricPerrigo

Dateraf(Appraised Value August23,12005

VALUE APPRAISER

Final Estimate afValue

$ 499,000
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AppraisalsUnlimited (425)8689390 [FilelNo.1050823p4] Page #3

Cauvin

Summary Appraisal Report UNIFORM RESIDENTIAL APPRAISAL REPORT Fieno. 050823p4
Property Address 4502 119th[AvenueSE City Bellevue State WA ZipiCode 98006
LegalDescription  Seelattached dddendum for legal [description. County King
Assessor’sParcelNo. 40349010030 TaxYear 2005  R.E.Taxes$ 2,691.30 Special Assessments§ 0.00
Borrower Marcia Smith CurrentOwner Larue Occupant: [ | Owner [ ] Tenant DX Vacant
Propertyrights appraised <! FeeiSimple [ | Leasehold ProjectType | | PUD [ | Condominium{HUD/VAianly) HOA$ n/a /Mo.
Neighborhoodar(ProjectiName  NewportHills Map Reference TB 5965 CensusTract 247.01
SaleiPricer$ 499,000 DatelofSale pending Descriptioniand $:amount ofiloan charges/concessions toibe paidibyiseller noneknown
Lender/Client  Solutions [Financial (Group Address 5200 (Southcenter Blvd, #110, [Tukwila, (WA 98188
Appraiser EricPerrigo Address 15712INE[96thWay, Redmond, WA 98052
Location [ ] Urban <] Suburban [ | Rural Predominant Psgll'lgée[familyﬂim;\ségg Presentlland use(% Land use change
Builtrup < Over75% [ ] 2575% [ | Under25% | oceupancy | g (yrs) |Onefamily _ 93 | [<] Notiikely [ | Likely
Growthrate [ ] Rapid D4 Stable [ ] Slow <] Owner 225  Low_new |2dfamily 1 [ ] Inmprocess
Propertyvalues < Increasing [ | Stable [ ] Declining [ ] Tenant 1.3mil High 75 |Muttifamily 1 |[To:
Demand/supply [ ] Shortage  [X[ Inthalance [ ] Overisupply | [X] Vacanti(05%) Predominant | Commercial 4
Marketingtime <] Under3imos. [ | 3:6imos. [ | Over6imos. | [ | Vac.overf%) | 425 27 | vacant 1

Note: TRace and the racial_.compositioniof the neighborhood are not appraisal factors.
Neighborhoodhoundariesand characteristics: ~_North: 1[90; East:[164th[Avenue SE;[South: SE [68th[Street; 'West:[1[405.

Factors that(affect the imarketability (of (the (properties inithe meighborhood (proximity to/employmentiandamenities, employment stability, ‘appeal to(market, (etc.):
Thelsubjectlislocated[inthe [South Bellevue market drea (0f[Bellevue, [dnlarea known for [its thixed [@rchitecture [@long With
uneven fopography [@and[some(pockets [0f mewer [Construction. [Central [proximity [fo[émployment in[Seattle, Bellevue (& [Redmond.
Goodldccess[to[public[& [privateServices includingdccess to Highway 405 (& 190. (Generally@averageltoléxcellent[donstruction
quality Home styles ranging fromrambler(to [dustom[donstruction. (Within[2 miles [fo[d hajority [0f [public [& [private [@dmenities. No
adverse meighborhood [factors moted.

Market conditionslin the/subjectneighborhood (including'support forithe@bove (conclusions related to (the trend (af (property (values, [demand/supply, @nd imarketing time
‘msuchrasdatalonicompetitive (properties for(sale(in theneighborhood, [description of ithe (prevalence of (sales(and financing concessions, etc.):

Information provided by local sales [dgents(and [Brokers reflects [that [the[sale [prices drelincreasingland(the @verage marketing
time i [typically (1 [3 honths. (Given the historically low(interest rates, [Goupled with[the limited @vailable ihventory, [sales [@and
financing[doncessions [dre iincommon. MLS [fecords [for [thedrea [reportdn23% lihcreaseinldverageselling [price [over [the Tast (]
year [period(ds 0f July[2005 [statistical [report.

NEIGHBORHOOD

Project Information for PUDs (If [@pplicable) [1Tis ithe [developer/builder in control af ithe Home [0wners’ (Association (HOA)? [ 1Yes DX No
I~ Approximate total inumber of (units in the subject (project Approximate total number of nits (for sale(in the Subject project
Describe common elements andrecreational facilities: ~ Thelsubjectlis motlocated inlaPUD [development.
Dimensions _See(dttached platap for wisual[fepresentation. Topography level
Siterarea .41 lacre+/[Iper KCR. Cornerilot [ ] Yes <] No |Size aboveldverage
Specificzoning classificationiand description ~_RS;[SFR [Trhinimum (3 [Tots [per [dcre Shape rectangular
Zoning.compliance <] Legal [ | Legalmonconforming((Grandfatherediuse) [ | llegal [ ] Noizoning Drainage appearsladequate
Highest & lbestiuse asimproved:  [><] Presentuse [ | Otherlusel{explain) View ngh/prt(city/lake
Utilities Public Other Off_site Improvements Type Public  Private | Landscaping average
=4 Electricity X Street asphalt X [] DrivewaySurface _concrete
.l Gas Y Curb/gutter _none [ 1 [ |Apparenteasements thoseofirecord
Water X Sidewalk  none [ ][] |FEMASpecialifloodHazardArea [ ] Yes [X] No
Sanitarysewer [ Streetiiights none L] ] |FEMAZone X MapDate 5/16/1995
Stormisewer [ Alley none [ 1 [ 1 |FEMAMapNo. 53033C0658F
Comments(apparent(adverse gasements, [encroachments, [special @ssessments, (slide @reas, lillegal orlegal monconforming (zoning (use, [etc.): RearoflSubject
siteBordered by [protected [greenbelt. [119th[Avenue[SE [is[dmeighborhoodfeeder [arterial [Serving WNewport[Hills [and[the Tower
Coal (Creek marketdrea.
GENERALDESCRIPTION EXTERIORMDESCRIPTION FOUNDATION BASEMENT INSULATION
No. [of (Units one Foundation concrete Slab yes100% ArearSq.[®. 1,140 Roof []
No.(af Stories 1.0B ExteriorWalls wood/brick CrawliSpace none %Finished  100% Ceiling L]
Type(Det/Att)  detached  [RoofiSurface composition _ |Basement  yes Ceiling drywall Walls L]
Designi(Style) 1.0B Gutters & Dwnspts. metal SumpPump nonemoted Walls drywall Floor L]
Existing/Proposed ~ existing Window Type metal Dampness nonelmoted Floor tile/cpt None L]
23 Agel(Yrs.) 52 Storm/Screens  no/partial Setflement nonelmoted OutsiderEntry yes(fo Unknown X
g Effectiveidger(¥rs.) 12 ManufacturedHouse no Infestation  nonemoted rear[yard.
=) ROOMS Foyer Living Dining Kitchen Den FamilyBm. | Rec.[Rm. |Bedrooms| #Baths Laundry Other AreaSq.H.
% Basement X 1 1.0 X 1,140
=1 Levelld area X X X 3 1.0 1,280
?uzi Level2
=
E=) Finished area above gradecontains: 6 Rooms; 3 Bedroom(s): 1 Bath(s); 1,280 SquareFeetrof Gross [LivingArea
§ INTERIOR Materials/Condition HEATING KITCHENEQUIP. ATTIC AMENITIES CARISTORAGE:
=¥ Floors hwi/tile/avg Type FA Refrigerator  [p] | None [ ] |Fireplace(s)# yes  [2] |None [ ]
Walls drywall/avg Fuel gas Range/Oven <] |Stairs [ ] |Patio concrete X | Garage #iofcars
Trim/Finish ~wood/avg Condition average |Disposal 4 Drop(Stair [ ] |Deck wood X Attached 2
BathiFloor  _tile/avg COOLING Dishwasher <] | Scuttle X |Porch concrete  [X] | Detached
BathWainscot_tile/avg Central none Fan/Hood DX |Floor [ ] |Fence wood <] | Builtn
Doors hollow[dore/avg Other  none Microwave [ ] |Heated [ ] |Pool [ ] |Carport
solid[¢ore/avg Condition Washer/Dryer [ ] |Finished [ ] |barblque D4 | Driveway 2+

Additional features((speciallenergy efficientiitems, (etc.): 4 [fotal Bedrooms; 2.0 [fotal baths(bothiipdated); 2 fireplaces; (partial [dity (& lakeView;
large(rear yard withlargerear(deckandb/ibarblque.

Conditionof theimprovements, idepreciation((physical, functional, [and(external), (repairs (needed, ‘quality(of iconstruction, remodeling/additions, etc.: The Subject
was[originally Built[in[1953 per KingCounty[Assessor records. It [Has Been maintained lover [the years helping[to éstablish(an
estimated(effectivelage0f12 [years. [It[is rated [average [constructionquality. Wo [functional(or [éxternal [depreciation moted. No
repairs(noted.

Adverse environmentaliconditions((suchras, ihutmot limited to, hazardous (wastes, foxic [substances, etc.) (present in the improvements, [anithe Site, [ar(in ithe
immediatervicinity of thesubjectiproperty.: _Noladverselénvironmental ([Conditions[were moted|dt the [time [oflinspection.

COMMENTS

FreddieMac (Form(706/93 PAGE10F2 FannieMaeForm100416/93
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Cauvin
Valuation Section UNIFORM RESIDENTIAL APPRAISAL REPORT FileNo. 050823p4
ESTIMATED(SITENVALUE = 255,000 | CommentsaniCostrApproachi(suchras, [source of[costiestimate, isite value,
ESTIMATED[REPRODUCTION[COSTINEW [OFIMPROVEMENTS: square foot(calculationand forHUD, VA @nd (FmHA, the ‘estimated remaining
Dwelling 1,280 Sq. . @$ _125.00 =$ 160,000 economictlife of ithe property):
- 1,140 Sq. . @$ _ 95.00 = 96,330 (A) Reproduction(costs [dre based Marshall (& [Swift[Cost
2 = Manuallandabuilder survey.
ol Garage/Carport 410 Sq.ft @ 24.00 = 9,840 (B) Depreciation[is baseddn/the [économiclage/life
% Total Estimated CostNew....................._ =$ 266,170 method. [Remaining économic [life[is 58 [years.
§ Less Physical Functional External (O)[Sitelimprovementsincludeprimarilylandcaping,
Depreciation 45,622| =$ 45,622 | driveway, [porch, [decking.
Depreciated Valuerof improvements =$ 220,548 | (D)[Sitevaluewas(dalculated using theland extraction
"As(is" Value(of SiteImprovements =$ 22.950 | methodland (s fypical [for [this harket[drea.
INDICATEDVALUE BY COSTAPPROACH ... =$ 498,498
ITEM | SUBJECT COMPARABLENO.1 COMPARABLENO.2 COMPARABLENO.13
4502119th[AvenueSE 44601 19th[AvenueSE 5714140th[PlaceSE 13614 [SE43rd[Street
Address Bellevue Bellevue Bellevue Bellevue
Proximity (toSubiject 0.04 iles 1.55 miles 1.01 iles
Sales Price $ 499,000 B 519,000 B 515,000 B 495,000
Price/Gross Living Area | $ 389.84 g 384.44 1 $ 319.88 1] $ 323.53 ]
Datatand/or Inspection/ Assessor/frmr(Subject Assessor/NWMLS/Visual Assessor/NWMLS/Visual
VerificationSource MLS/Assessor | n/a ‘ 42[dayson Blarke;t 37[days[on Blarke;t
VALUE/ADJUSTMENTS DESCRIPTION DESCRIPTION | +(H)$Adjust. DESCRIPTION L +(E)$Adjust. DESCRIPTION L +(F)$Adjust.
Sales ar(Financing conventional | conventional conventional |
Concessions by(owner | #24144701 | #24127494 |
DatelofSale/Time 52605[COE 121504ICOE 113004ICOE
Location near [arterial similar ! superior 110,000 | superior 110,000
Leasehold/FeeSimple | feelsimple feelsimple ! feelsimple ! feelsimple !
Site 41 ldcret+/[] .31 ldcret/[ 3 21 ldcret/[ 3 .25ldcret/[ !
View ngh/prtldity/lake | similar ! similar ! inferior | +10,000
Designiand Appeal 1.0B/average 1.0B/similar 1.0B/similar 1.0B/similar
Quality ofConstruction | average similar ! similar ! similar !
Age 52/12(eff 28/12(eff i 26/12(eff i 34/12(eff i
Condition good similar similar ! similar !
Above Grade Total | Bdrms! Baths | Total |Bdrms ' Baths Total |Bdrms! Baths Total :Bdrms ' Baths |
B Room:Count 6 3 10| 6 3 1175 (750 7 1 4 1 2.0 0,000 5 2 15 (500
=1 Gross Living Area 1,280 Sq.[Ft. 1,350 Sq.[f. ! 1,750 1,610 Sq./f. [8.250 1,530 Sq./f. ! (6,250
=0 Basement & Finished 1,140sf100%fi | 1014sf100%fin +1,260 [ 1120sf100%fin +200 | 1450sf100%fin 3,100
(=4 Rooms BelowGrade | 371075 30075 3 30101.0 1 4121175 }
=4 Functional Utility good similar | similar | similar |
=4 Heating/Cooling FAgas/none FAgas/none | FAgas/none | FAele/none |
=4 Energy Efficientitems | average similar | similar | similar |
‘Lﬁ Garage/Carport 2[car[garage 3[car[garage | 3,000 | 2[car[garage | 2[car[garage | +3,000
53 Porch, Patio, Deck, porch/decking | similar ! similar ! similar !
Fireplace(s), (etc. 2fireplaces 2fireplaces | 2fireplaces | 2fireplaces |
Fence, [Pool, fetc. | | |
Net/Adj. ((total) [T+ X-'% 4240 11 1+ X -'% 19050 | [ 1+ [X]-'% 6,350
Adjusted(Sales(Price
of Comparable $ 514,760 $ 495,950 $ 488,150

Commentsan(SalesComparison(including the'subject property’s icompatibility (to the neighborhood, (etc.): The 3 [sales represent [the [best[Sales foundlin
the[subject'smarketlareawithin[d [2 mileradius(searched.[Sales#2 [#4 [wereladjusted inder location for [Superior [location versus
the subject's [proximityto[dmeighborhood feeder drterial still, ([sales#2 [#4 hadsignificantly[smallerlotsmitigating [the[location
adjustment. The[sales Bracketthe[subjectlin(d Variety0flifactors ihcluding [total Buildinglarea, bedroom dount dnd warious
amenities [@stablishing(a feasonablevalue(range. [Floor [plan(configurations [provided by IListingRealtors. [All [Sales [donfirmed By
both[Assessor[& MLSdsdlosed, Marms [length", [fransactions.[All[Sales [Wwerelconsideredlin(developingla final [0pinion[oflvalue.

ITEM SUBJECT COMPARABLEMO.1 COMPARABLEMNO.22 COMPARABLEMNO.13
Date, (Pricerand Data Seelbelow. Nopriorisale inthelast Nopriorisale inthelast Nopriorisaleinthelast
Source, [forpriorisales 36 months. 36 months. 36 months.
withinyear of @ppraisal

Analysisof@ny currentiagreement(af sale, ption, lar listing lof (Subject (property @ndanalysis (af @ny [prior Sales (of [Subject @nd [comparables within [ane [year (of the [date of [@ppraisal:
The(subjecthas(d[current[pendingPurchase (& [Sale [dgreement(dt[$499,000. The[subjectwas Mot listed[on the MLS [or [0pen
marketlandwas(sold Byowner.

INDICATEDVALUE BY SALESCCOMPARISONAPPROACH $
INDICATED VALUE BY INCOME APPROACH ((if Applicable) (1iEstimated (Market Rent ~ $ n/a
Thistappraisalismade [<] "asiis" [ ] subjectitoithelrepairs, lterations, inspections ariconditionsllistedibelow [ | subjectito/completioniper(plans(& specifications.
Conditions iofAppraisal. _Nolpersonal [property waslincluded[ih[the[@ppraised value. [The appraisallis[defined(as@a/SummaryReport. Tt[is
intended [for [the lender/client [for [d[Mortgage [transaction.

FinalReconciliation: The Income[Approachismnotlaccorded weightldue [tolimited(reliable rental(data. The[Sales [(Comparison
Approach(is themostreliablemeasuredflinformed(consumer's [dctions. [The [Cost[Approachlends [support. [All [Sales were
considered(goodlindicatorsofvalue.

499,000

=
=4 Thepurpose of this appraisalis (to estimate ithe Mmarket value of the real property thatis theSubject of this report, hased on the @bove conditions and the certification, ontingent
5 and(limiting [conditions, [and market (value definition that are stated iin (the attached (Freddie Mac (Form(439/FNMA form(1004B [(Revised 6/93 ).
% I(WE) ESTIMATE THE MARKET VALUE,/AS DEFINED, OF THE REAL PROPERTY THAT IS THE [SUBJECT OF THIS[REPORT, AS OF August23,2005
i._.ci (WHICH[ISE[I-E[DATEK)FINSPECTIONANDE[HEEFFECTIVEDATEDFE[HISBEPORT)EIJOBE $ 499.000
APPRAISE ric[Perrigo SUPERVISORY APPRAISER (ONLY IF REQUIRED):
Signatuge~#4” Signature (I Dbid [ ] Didilot
Name lEﬁc[ReHigo Name Inspect Property
DateReportBigned  August(31,12005 DateReportSigned
State(Certification# 2700171700664 State WA StateCertification# State
Or:StateLicense # State Or:State License # State
FreddieMac (Form(7016/93 PAGE210F2 FannieMaeForm1004 1693
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UNIFORM(RESIDENTIAL APPRAISAL REPORT
MARKET DATA ANALYSIS

Theselrecent/sales(of(properties are most/similariand %roximatemﬁubjectmnd (have been(considered!in the marketianalysis. [The(description includes @ldollaradjustment, ireflecting
market(reaction to thosg items (of [Significant variation [Detween the Subject and icomparable properties. [if @[significant itemiin the (comparable property lis (Superior o, 0r(more
favorable(than, (the Subject iproperty, @iminus [( )iadjustment is (made, thus (reducing the indicated waluef[the@ubg)ect.DﬂﬁBlgmflcantmemmn g[comparablelis(inferiorito, (orless

favorable(than, (the subject iproperty, @(plus([(+)adjustment is i/made, [thus increasing thelindicated (value of the(subject.
ITEM | SUBJECT COMPARABLEINO. 4 COMPARABLENO. 5 COMPARABLENO. 6
4502119th[AvenueSE 13219[SE[52ndPlace 3149108th/AvenueSE
Address Bellevue Bellevue Bellevue
Proximity (toSubiject 1.00 thiles 1.29 mhiles
Sales Price $ 499,000 s 492,500 s 500,000 B
Price/Gross LivingArea |$ 389.84% (s 344.41 %] $  335.57 ] $ D]
Dataland/or Inspection/ Assessor/NWMLS/Visual Assessor/NWMLS/Visual
Verification[Sources MLS/Assessor | 1[daylonrharket 169 dayson[market
VALUE/ADJUSTMENTS DESCRIPTION DESCRIPTION l +(=)$/Adjust. DESCRIPTION l +(=)$/Adjust. DESCRIPTION l +(=)$/Adjust.
SalesariFinancing conventional conventional
Concessions #25016095 : #24080754 : :
Date of Sale/Time 2(28/05[COE 12:31[04/COE i
Location near[drterial superior 3 (10,000 [ similar 1 3
Leasehold/FeeiSimple | fee[simple feelsimple : feelsimple : :
Site 41 ldcret+/[] 21 ldcret/[ ! .17ldcret/[ ! 3
2N View ngh/prtidity/lake | inferior ! +10,000 | nghlinferior L +10,000 i
=¥ Design and Appeal 1.0B/average | 1.0B/similar | 1.0B/similar !
=4 QualityofiConstruction | average similar ! similar ! !
=Y Age 52/12(eff 27/12eff 3 28/12 (eff 3 !
=4 Condition good similar i similar ! !
=4 AbovelGrade Total |Bdrms' Baths | Total 'Bdrms! Baths ' Total {Bdrms’ Baths ' Total | Bdrms' Baths
=] RoomCount 6 '3 1.0l 63 10 6 13 120 250 | | |
6l Gross Living Area 1,280 Sq.IFt. 1,430 Sq. It ! [3,750 1,490 Sq. It ! (5,250 Sq.[ft. !
Bl Basementi&/Finished | 1,140sf100%fi | 1300sf100%fin 1,600 | 600sf100%fin +5.400
RoomsiBelowGrade | 31175 200.0 ! 25020000 ! +750 !
Functional Utility good similar } similar } }
Heating/Cooling FAgas/none FAgas/none | FAgas/none | |
Energy (Efficientitems | average similar | similar | |
Garage/Carport 2[car[garage 2[car[garage | 2[car[garage | |
Porch, [Patio, Deck, porch/decking | similar ! similar ! !
Fireplace(s), etc. 2fireplaces 2fireplaces | 1 fireplace | +1,000 |
Fence, [Pool, fetc. | | |
Net/Adi. (total) C 1+ -$ 5600[ A+ [1-1$ 11,650 [ |+ []-.8
Adjusted Sales(Price
of Comparable $ 486,900 $ 511,650 $
Date, (Priceiand Data Seebelow. 2[28[2003;[$375,000; Nopriorisaleinthelast
Source(for priorisales Assessor. 36 months.
withinyear @f @ppraisal
Comments:
=
=
3
MarketData Analysis (693
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Parcel 403490-0030 LARUE JEFF P

Parcel Data

Parcel 403490-0030 Present Use Single Family(Res Use/Zone)
Name LARUE JEFF P Zoning R-5
Site Address 4502 119TH AV SE 58006 Jurisdiction BELLEVUE
Area Code 064-005 Property Type Code R
Block 1 Lot 6
Legal Description LAKE HEIGHTS ADD LESS POR BEG SWCOR TH § §7 DEG S8 MIN 39 SECE 169.09FTTHN 01 DEG 33 MIN

41 SEC E 1940 T THS 88 DEG 22 MIN 20 SECW 10612 FTTH S 80 DEG40MIN __51 8EC W 64.28 FT TO POB LESS C & MRGIS

Form(SCA="TOTAL for(Windows" @ppraisalsoftware by @lamode, inc.=1:800ALAMODE




[FileMo.050823p4] Page#7]

Plat.Map

Borrower/Client Marcia[Smith
PropertyAddress 4502(119th[AvenuelSE
City Bellevue County King State WA ZiplCode 98006

Lender Solutions [Financial (Group
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BuildingSketch

Borrower/Client Marcia[Smith

PropertyAddress 4502(119th[AvenuelSE

City Bellevue County King State WA ZiplCode 98006

Lender Solutions [Financial (Group
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SubjectPhoto Page

Borrower/Client Marcia[Smith

Property Address 4502 119th[AvenueSE

City Bellevue County King State WA ZipiCode 98006

Lender Solutions [Financial (Group

SubjectFront
4502 119th{AvenueSE
[Sales Price 499,000
GLA 1,280

Rooms(AboveGrade 6
BdrmsAboveGrade 3
Baths(AboveGrade 1.0

[Neighborhood near(arterial
View ngh/prtldity/lake
(Liot:Size 41ldcre+/[]
[Quality average

(Age/EffectiveiAge  52/12[eff

SubjectRear

Subject Street
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Subject PhotoPage
Borrower/Client Marcia[Smith
Property Address 4502 119th[AvenueSE
City Bellevue County King State WA ZipCode 98006
Lender Solutions [Financial (Group

Subjectiinterior
MainBath

SubjectInterior
Basementirecrm

Subject
RearBarB[Que(&
Patio
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Borrower/Client Marcia[Smith

PropertyAddress 4502(119th[AvenuelSE

City Bellevue

County King

State WA

ZiplCode 98006

Lender Solutions [Financial (Group
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Comparable Photo Page

Borrower/Client Marcia[Smith

Property Address 4502 119th[AvenueSE

City Bellevue County King State WA ZiplCode 98006

Lender Solutions [Financial (Group

Comparable 1
44601 19th[AvenueSE
Prox.toSubject  0.04[miles
SalePrice 519,000
Grossiivingdrea 1,350
RoomsAboveGrade 6
BdrmsAboveGrade 3
Bthrms AboveGrade 1.75

Location similar

View similar

Site 31ldcret+/[
Quality similar

Age 28/12leff

Comparable 2
5714140th[PlaceSE
Prox. to(Subject 1.55miles
Sale(Price 515,000
Grossiivingdrea 1,610
RoomsAboveGrade 7
BdrmsAboveGrade 4
Bthrms AboveGrade 2.0

Location superior
View similar

Site 21[@cret+/L
Quality similar

Age 26/12eff

Comparable 3
13614[SE43rd(Street
Prox. to[Subject 1.01 miles
SalePrice 495,000
Grossiivingdrea 1,530
Rooms(Above Grade 5
Bdrms AboveGrade 2
Bthrms@boveGrade 1.5

Location superior
View inferior

Site 25[@dcret/L
Quality similar

Age 34/12(eff
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Comparable Photo Page

Borrower/Client Marcia[Smith

Property Address 4502 119th[AvenueSE

City Bellevue County King State WA ZipiCode 98006

Lender Solutions [Financial (Group

Comparable 4
13219[SE52ndPlace
Prox. toSubject 1.00 miles
SalePrice 492,500
Grossiivingdrea 1,430
TotalRooms 6
TotalBedrooms 3
TotalBathrooms 1.0

Location superior
View inferior

Site 21[@cret+/L
Quality similar

Age 27/12eff

Comparabhble 5
3149108th[Avenue(SE
Prox. to(Subject 1.29 miles
SalePrice 500,000
Grossiivingdrea 1,490
TotalRooms 6
TotalBedrooms 3
TotalBathrooms 2.0

Location similar

View nghlinferior
Site .17ldcre+/[
Quality similar

Age 28/12leff

Comparable 6

Prox. toSubject
SalePrice

Gross Living/Area
Total Rooms
TotalBedrooms
TotalBathrooms
Location

View

Site

Quality

Age
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MULTI'PURPOSE SUPPLEMENTAL ADDENDUM
FOR FEDERALLY RELATED TRANSACTIONS

Appraisals Unlimited([(425)8689390

Borrower/Client Marcia[Smith

PropertyAddress 4502 119th[AvenueSE

City Bellevue County King State WA Zip[Code 98006
Lender Solutions [Financial (Group

This (MultitPurpose(Supplemental Addendumifor (Federally (Related  Transactions was (designed o iprovide the appraiser with/alconvenignt way (to[comply with the [current
appraisal(standards ‘and requirements (af the (Federal [Deposit Insurance Corporation((FDIC), the Office (af ithe[Comptrollerof (Currency ((OCC), The (Office (of (Thrift
Supervision((0TS), the Resolution(Trust Corporation/(RTC), and the (Federal Reserve.

ThisMultirPurposeSupplemental’Addendumris forrusewithfanyrappraisal. TOnlythose
statements which'have heen _checked by the appraiserapplyto the propertybeing appraised.

>J  PURPOSE & FUNCTION OF APPRAISAL

Thepurpose of the @ppraisal s o estimate the market value (of the Subject property as defined therein. [The function af the [appraisalis to @ssist the @bove Mmamed
Lenderiinevaluating the subjectproperty forlending (purposes. [his lis [afederally related (transaction.

>{  EXTENT OF APPRAISAL PROCESS

<] Theappraisaliishased an the informationigathered thy ithe ‘appraiser from public records, (ather ticentified 'Sources, inspectioniofithe subject property (and
neighborhood, [@nd selection of comparable(sales within the [Subjectmarket [@rea. [[The(ariginal [source(of ithe[comparables lis [showniin the(Data Sourcesection
of(the/market grid(along (withthe 'source(af(confirmation, iif @vailable. [The(ariginal source!is (presented first. [[The sources [@and datalare considered reliable.

When(conflicting informationwas [provided, the Sourcedeemed most reliable has (heen used. [Data believedto be nreliable was mot included in the report mor
used @s(albasis for ithevalue[conclusion.

X TheReproductionCostistasedian _Marshall (& [Swift[(Cost(Manual @nd @ builder's Survey.
supplemented by the @ppraiser’sknowledge [af thelocal market.

[X] Physicaldepreciationiis hasedranithe @stimatedreffectiverage of thesubject property. Functional iand/or external depreciation, fif present, is ispecifically
addressed in the(appraisal report ar(otheraddenda. (lin(estimating the Site(value, the @ppraiserhas relied [an personal knowledge of the localimarket. ([This
knowledge lis (hased(anprioriand/orcurrent analysis (of (site(sales @nd/or abstraction ofsite alues from(sales (of improved properties.

D<] Theisubjectiprapertyis focated in(an @rea of primarily ownercoccupied singlefamily residences [and the Income Approach!is mot considered o (he Meaningful.
Forthis (reason, the(lncomeApproachwas not used.

[ ] TheBstimatedMarketRent and Gross Rent Multiplier utilized in the IncomeApproacharehased an the appraiser’s knowledge af the subjectmarket area.

Therental knowledge is (based on(prior[and/orcurrentrental rate [surveys (af residential [properties. The(Gross (RentMultiplierfis (hased [an prior @and/or (current

analysis of prices and marketirates for residential properties.

Forlincome producing(properties, ‘actual rents, vacancies(andexpenses have (been reported @nd @nalyzed. [[Theyhave (been used to (project future rents,

vacanciesandexpenses.

X

SUBJECT PROPERTYOFFERING INFORMATION

Accordingto _agent& NWMLS [records thersubjectmroperty:
has mot(been(offered(for(salelin the past: |30 days R lyear [] 3lyears.
istcurrently offered forsalefor$ 499,000 .

was offered(for(salewithin the past: L 130 days []1 lyear [] 3iyears  for$
Offeringinformation/wasconsidered in the final reconciliation of value.

Offering linformation/was not/considered in thefinal reconciliationof value.

Offering informationwas ot available. [The reasons forwunavailability and the(steps taken by the @ppraiser(are explained dater in this addendum.

DOXOX]

<  SALES HISTORY OF SUBJECT PROPERTY

Accordingto _ theldgentland(Assessor records thelsubjectproperty:

><{ Hasnottransferred | | inthe pastitwelveimonths. ] inithe [pastithirty (sixmonths. X inthepastSiyears.
|| Hastransferred [] inthe pasttwelveimonths. [] inithe pastithirty (sixmonths. [] inthepastSiyears.

[] Alltpriorisales whichthaveroccurred!in the past arellisted ibelow(and reconciled to the(appraised value, either in the(body (of ithe report ar(in (the(addenda.
Date Sales Price Document # Seller Buyer

X FEMAFLOOD'HAZARDIDATA

[X] Subjectipropertylis notlocated inialFEMA SpecialFlood Hazard [Area.

[ ] Subjectipropertylis located iniaFEMA Special Flood Hazard Area.
Zone FEMA Map/Panel # MapDate Name of Community
X 53033C0658F 5/16/1995

Thecommunity [does (not participate in theNational Flood InsuranceBrogram.
Thecommunity [does (participate(in(the National Flood Insurance(Program.
[tiis(covered by arequlariprogram.

[tiis [Covered by @n(emergency program.

D

Page(1lofi2
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>{ CURRENT SALES'CONTRACT

[ ] Thelsubject propertyiscurrently notiunder contract.
DX] Thercontractiand/orescrowlinstructions were Mot available forreview. [The (Unavailability lof the Gontract is [explained later(in the(@ddendalsection.

[ ] Thetcontractiand/orescrow instructions were reviewed. 1The following'summarizes the(contract:

Contract'Date  AmendmentDate ContractPrice Seller

The(contractindicated that personal(property (was notiincluded!in the'sale.
Thelcontractiindicated that(personalproperty (was lincluded. [Tt iconsisted (of

Estimated contributory value(is ($

Personal (property (was notincluded in the final value [estimate.
Personal (property (waslincluded in‘the(final value estimate.

Thelcontractindicated the following Concessions(arlincentives:

Ificoncessions arlincentives(exist, the.comparables were (checked for(similar(concessions @nd appropriate @djustments were made, lif @pplicable, S0
that the final value conclusion(is (in compliance (withithe Market Value defined (herein.

[]
]
[]
[]
[ ] Theicontractindicatedmo financing (concessions [ar(ather incentives.
L]
[]

MARKET OVERVIEW Include(an explanationof currentmarketiconditionsand trends.
13 months is ‘considered areasonable marketing (period for the subjectiproperty basedion  N'WMLS [records [and Realtors working
inlthe[subject'smarket(area.

< ADDITIONAL CERTIFICATION

The(Appraiser certifies @nd agrees that:

(1) Thetanalyses, (apinionsandiconclusions were(developed, andithis ireportiwas prepared, inconformity (with the (Uniform Standards (of (Professional
Appraisal Practice(('USPAP"), except that the(Departure Provisionaf the [USPAP (does inot apply.

(2) Theiricompensation is mot/contingent upon ithe ireporting (of (predetermined value ar direction in (value that favors ithe cause af the client, [the @mount
of thevalue (estimate, the attainment of [@(stipulated result, (ar thelaccurrence af [@lSubsequent event.

(3) Thisappraisal@ssignmentwas mot/based(on(arequested minimumivaluation, @(specific (valuation, (arithe[approval af aloan.

< ADDITIONAL (ENVIRONMENTAL) LIMITING CONDITIONS

Thevalue estimatedis (hased (antherassumption that the(property!is notmegatively (affected (by the(existencelof hazardous substances (or(detrimental
environmentaliconditions (unless (atherwise stated in this (report. [The @ppraiser(is not an expert(in the(identification of hazardous substances (or(detrimental
environmentalconditions. [The @ppraiser’s routinelinspection af(and inquiries @bout the subject iproperty (did not [develop @ny linformation thatindicated
anyapparentisignificant hazardous substances (ar detrimental(environmental .conditions (which would @affect theproperty megatively [unless (atherwise stated
in this (report. it is (possible(that tests [and linspectionsimade by [@(qualified hazardous 'substance @nd environmental ‘expertwould reveal the existence of
hazardous substances aridetrimental environmental (conditions [an(ar@round the(property (that would negatively @affectits value.

| | ADDITIONAL.COMMENTS

>{  APPRAISER’S SIGNATURE & LICENSE/CERTIFICATION

7

Appraiser’ssifure EffectiveDate August23,12005 Date(Prepared August(31,12005
Appraiser's Nafg (print) _Eric Perrigo Phone# 42588119596
State WA [ ] License X Certificationz 2701171700664 TaxID# 534(82(7576

| | COCSIGNING APPRAISER’S CERTIFICATION

[ ] Thercolsigning appraiserthaspersonally inspected the subject(property, (hathiinsideand aut, and has made an exteriorlinspection af all comparable(sales
listed in thereport. [The reportwas prepared by the @ppraiserunder directisupervision(af the o Signing [@ppraiser. [The(Go Signing [@ppraiseriaccepts
responsibility for the(contents af (the report/including the value(conclusions [and the limiting (conditions, @nd (confirms that the (certifications [apply
fullyito the(colsigning@ppraiser.
Thecosigningappraiserhas (not(personally inspected the interior af theSubject property [@and:
has motlinspected the exterior(of the(subject (property [and all.comparable Sales listed in the report.
has linspected the (exteriorof the(Subject (property @ndall comparablesales listed!in the report.
Thelreport was(prepared by the @ppraiserunder direct supervisionaf the co(signing @ppraiser. ([The(co Signing [appraiseraccepts responsibility for (the
contents ofithe(report, lincluding the (value (conclusions and the limiting (conditions, @nd (confirms that the (certifications [apply (fully (to the co(signing
appraiserwith(the (exception of the(certification regarding (physical inspections. [[Theabove describes thellgvel (of inspection performed by the
C0[signing @ppraiser.
[ ] Thelcoisigningappraiser’sleveliofiinspection, linvolvement in the appraisal jprocess and certification @re covered ielsewhere in the ‘addendalsection

of this@ppraisal.

OO

| COISIGNING APPRAISER’S SIGNATURE & LICENSE/CERTIFICATION

Co!Signing .

Appraiser’s(Signature EffectiveDate Date(Prepared
Co!Signing Appraiser’s Namel((print) Phone#

State [ ] License [ ] Certification# Tax(ID#

Page(2(of(2
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DEFINITION OF _MARKET VALUE: Themost_probableCprice whicha propertyshould Cbringin_aLcompetitive and Copenmarket_underLallLconditions
requisite[tol a( fair( sale, the buyer and( seller, gachl acting prudently, knowledgeably [and [ assuming(thel pricelisnotl affected byl unduel stimulus.[ TImplicit(in(this
definition(is the consummation of (a/ sale[as of(al specified  date and( thel passing  of(title from( seller tol buyer underconditions whereby:( (1) buyer and(seller are
typically (motivated; [ (2) (both(parties(are(wellinformed or (well advised, [and gach(actinglin what he[considers his own bestlinterest; (3) a reasonable timelis allowed
forcexposurelinithe open market; [ (4) payment is made(in terms of cash(in(U.S. dollars or(in terms of financial arrangements comparable( thereto; and  (5) the price
represents| the normall consideration for(the  property[sold unaffected by speciall or( creativel financing or sales( concessions* [granted by anyonel associated(with
thelsale.

* Adjustments( tol the[_comparables must( bel madel for( speciall or( creativel financing or( sales| concessions. | Nol adjustments( are[ necessary
for thoseL_costs _which_are_normally _paid _by_sellers _as(al result _of tradition_or[lawLin_almarket(area; these.costs are readily identifiable
since( thel seller pays( thesel costs( in[ virtually[all ‘sales( transactions. 1 'Special[or( creativel financing [ adjustments( can( be made! tol the
comparableproperty by _comparisons Cto[financing _terms Coffered Chy (athird Cparty Cinstitutional Clender _that[is [not[already LinvolvedCinthe
property ortransaction. T Any[ adjustmentshould [ not be(calculated "on(al mechanicaldollarfor( dollar( cost( of(the(financing“or( concession
butthedollar JamountJof Jany [adjustment Cshould approximate itheimarket's reaction(itothe[financing Clor Ciconcessions [ based (lon[ the
appraiser’s(judgement.

STATEMENT OF LIMITING CONDITIONS ANDAPPRAISER’S CERTIFICATION

CONTINGENT _AND LIMITING_CONDITIONS: TheCappraiser's_certification_that_appears_in_the appraisal_report_is Csubject_to the following
conditions:

1.[Therappraiser will notberesponsible formattersrof [arlegal nature thatraffect(eitherthe property (being (appraised or(thetitietorit. IThe appraiserrassumes that
the(titleis(good [and (marketable and, therefore, Cwill(notxenderCany Copinions [about the ttitle. C1The [property Lis Lappraised on the[basis [of (it (being Lunder responsible
ownership.

2.[1Thelappraiser has provided a sketchrinthe appraisal reporttorshowapproximateldimensions of the improvements (and  the sketchris included ronly o assist
the(readerof the(report/in visualizing the propertyand (understanding the [@ppraiser’s determination (of its [Size.

3.[1Thelappraiser(hasexamined thelavailable flood Imaps thatare provided (by the Federal [EmergencyManagement Agency((orlother datalsources) and has noted
inrthelappraisal reportiwhether(the subject sitelislocated (inranridentified Special [Flood 'Hazard[ Area. [1Because! theappraiserlis not arsurveyor, heor shelmakes
no(guarantees, lexpress arlimplied, regarding this [determination.

4.[1Therappraiser will ‘notrgiveltestimonyorappeartinicourt because helorshermade antappraisallofthelproperty linquestion, (unlessspecific [arrangementstoldo
so(have(beenimadebeforehand.

5.[TTherappraiserhas(estimated the valuelof (theland in the  cost approach atlits highest and best use and the improvements at their[ contributoryvalue.[ These
separate( valuations[of (theland and [improvements [ imustinot[bel Jused( in"Iconjunction withany (other lappraisaliand “areCinvalid Cif(they are[ 1ol used.

6.1 Thelappraiserhas notedCin( thel appraisall report any[adversel conditions( (suchl as, neededrepairs, [ depreciation, thel presencel of hazardouswastes, [toxic
substances, etc.) observed during thelinspection of (thel subject propertyor that he or she becameawarelof during the normallresearchrinvolved in performing
thelappraisal. T Unlessotherwise! stated [intheappraisal( report,(the appraiser has noknowledgel of “any(hiddenl orrunapparent T conditions[of (thel propertyor
adversel environmental Cconditions (includingthel presencelof (hazardouswastes, toxicl substances, ‘etc.) (that would make thel property (morelor(less valuable, and
hasassumed! that( there[are[ no suchl conditions [ and makes(nol guarantees( or[ warranties, express orlimplied, regarding[ the[ condition of theproperty. The
appraiser will_not( bel responsible’ forany( suchi conditions( that do(exist or(forany engineering[ or( testing that might[be required( to[ discover whether(such
conditions Cexist. JCBecause theJappraiserJis CinotJan _expert _in_the field Cof _environmental _hazards, _the Clappraisal_report _must _not_beconsidered Jasan
environmental@ssessment of the property.

7.1 Theappraiser_obtainedthe information, _estimates, (and _opinions [that ‘were expressed Cin_theappraisal report fromsources that_he or she considers to be
reliableCandCbelieves themtolbe trueCand correct. I Thelappraiser_does not assumeLresponsibility fortheCaccuracyof suchLitems thatCwere furnished Cby [other
parties.

8.1 Thelappraiser[ will _not( disclosel thel contents  of  the[ appraisal reportl exceptl as( provided( for(inthel Uniform( Standards  of( Professionall Appraisal Practice.

9.0 Thel appraiser(_has( based( his or her[appraisall reportl and[ valuation|_conclusion( for(an(appraisall that[is[ subject/ tol satisfactory completion, repairs,  or
alterations(an the@ssumption that'completion af theimprovements (will be [performed in(a/workmanlike manner.

10.1 Thelappraiser must( providel his or( her( prior written( consent! beforel the lender/client  specified "inl the[ appraisall report can( distributel the appraisall report
(includingIconclusions [ Jabout! the [ Iproperty [ value, | Jthe  Jappraiser’slidentity[ Jand [ Iprofessional(idesignations, [ land [ references  tor Jany [ professional(jappraisal
organizations orthe( firm(with which(the appraiser(is(associated) to(anyone  other thanithe borrower; the mortgagee orlits( successorsiand(assigns; | thel mortgage
insurer; _consultants; _professional _appraisal_organizations;_any _stateor_federally _approvedLfinancial Linstitution; _orany _department, agency, _orLinstrumentality
of (the(United| States or any!state or(the(District of (Columbia;  exceptithat thellender/client maydistribute thelproperty [description section of (the reportonly tol data
collection(or( reportingl service(s) [ without_having( tol obtain( the( appraiser’s( prior[-written( consent.[ | Thel appraiser's[ written consent( and [ approval. must( also
beLlobtained beforethe lappraisalJcanIbelJconveyed by JanyoneJto[Jthe JpublicJthroughiladvertising, Ll public Crelations, Jnews, [ sales, ] orCJother Cimedia.
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APPRAISER’S CERTIFICATION: TheAppraiser(certifies @and@grees that:

1.[1lrhave researched (thelsubject market(arealand havel selected (a(minimumof  three(recent(Sales of (properties(most similar and proximate( to(the subjectproperty
for(consideration(in(the sales comparison analysis andhave made(a dollar(adjustment when appropriate(tolreflect the market reaction to thoselitems [of (Significant
variation. L1If (acsignificantLitem inCaLcomparable property Lis(Superiorto, Lor.(more favorable than, (the LSubject (property, LIthave made a negative adjustment to reduce
theladjusted(sales pricelof(the comparable(and, (if(a(significant(item(in‘alcomparable property(is inferior to, [orless favorable than(the Subject (property, [Ithave made
alpositive(adjustmenttoincreasethe adjusted Sales (price of the .comparable.

2.1l have(takenLintoconsideration(the factors that_haveLanLimpactLon valueLin.my Ldevelopment_of (the estimate of (market valueLin(the (appraisalLreport. LIl have not
knowingly [withheld [ anysignificant( informationt fromthe[ appraisall report-and 1 believe, tolthe bestlof rmy knowledge, [that(alll statements andlinformation(inl the
appraisalreportaretrue/andcorrect.

3.L1lstatedLinthe appraisalreport_only Lmy Lown(personal, Lunbiased, and (professionalanalysis, Lopinions,and Lconclusions, (whichiare[Subject Lonly tothe[contingent
and(limiting [conditions [Specified in this form.

4.[Tlchave no(presentCor_prospectiveLinterestCin theproperty (thatCis the[Subject o this (report, Cand [Ichave o [presentLor [prospective [personalLinterest [or [bias (with
respectitorthelparticipants (in(the transaction. [I'did (mot base, (either (partially for completely, (my ranalysis ‘and/or[the estimate‘of (market(value(in the appraisalreport
on(therrace, color, religion, 'sex, (handicap, (familial status, ‘ornational originCof (gither (the prospectiverowners[or [occupants of (the Subject property[or (of (thepresent
owners(orfaccupants(af(the properties in(the vicinity (af (the [Subject [property.

5.[1Irhavenolpresent or contemplated (future interestrin the subject property,and (neither (my [current or (futurelemployment nor ‘my (compensation forperforming this
appraisalliscontingent(an the appraised valuelof ithe (property.

6.Trwas notrequired (toreport a predetermined (value or direction(in(value(that favorsthe causelof (the clientror(any (related (party, (theramount of (the(value estimate,
thelattainment [of (aspecific result, [or (theoccurrencerof [arsubsequent eventlintorder(tolreceive mycompensationtand/or employment forperformingtherappraisal.(l
didnothasethe @ppraisal reportaniairequested minimumvaluation, @ispecific (valuation, [ar the need to [@pprove @(specific mortgage loan.

7.[Tlperformed this "appraisalCinconformity (with the Uniform(Standards rof [ProfessionalAppraisalPractice that were adopted and [ promulgated (by the(Appraisal
Standards(Boardof The[Appraisal Foundation(and thatCwereriniplace as [of the effective date of (this appraisal, (with theexception of the [departure (provisionLof those
Standards, [which doesnot apply. dracknowledge thatranestimate of ralreasonable time(for cexposureintheLopenmarkettis [ conditiontin the definition of market(value
and( thel estimate( 10 developed! is[consistent with[ the marketing( time[ noted [in(the neighborhood section of  this report, unless 1 havel otherwisel Statedin[the
reconciliationisection.

8.[1lrhaverpersonally [inspected therinteriorrand exterior [areasof (the subject property [and(the exterior [of [all (properties listed [as comparables in(theappraisal report.
I further rcertify (that(Irhave (notedany[apparentror known adverselconditions(inthersubject improvements, onithelsubject(site, forronany site within(thelimmediate
vicinity fof (the[subject(property [of (which(lramaware and have made adjustmentsfor(these adverse conditions [in‘my ranalysis (of (the property (value to the (extent that
I'hadmarket evidence to(supportithem. [lhavealso (commented (@bout Tthe effect (of the @dverse (conditions anthe marketability (af (the [Subject iproperty.

9.T1Cpersonally prepared(all conclusionsand [ opinions [ about[ the reall estate( that werel set( forthrintheappraisal report.1f[ 1 relied "onlsignificant professional
assistance fromrany(individualorindividuals ‘in the ‘performance of the appraisal orithe preparation ofthe appraisal report, [Irhave named suchrindividual(s) and
disclosed therspecific tasks (performed by themrin the reconciliation(section of (this appraisalreport. (Tl certify that any rindividual 'sonamed!is qualified to perform
the[tasks. [lrhave notrauthorized anyonetormake archangeto rany itemrin the report; therefore, (if ;an unauthorized [changelisimade to (thelappraisalreport, (1 will (take
no responsibility for it.

SUPERVISORY APPRAISER’S CERTIFICATION: [fracsupervisory appraisercsigned the appraisal report,Chelor she certifies(andagrees that:
Idirectly 'superviserthelappraiserwho (prepared the appraisalreport, rhaverreviewed theappraisalreport, ‘agreewiththe statements rand conclusions rof thelappraiser,
agree(tobebound by thelappraiser’s certifications numbered 4 through(7above, [and amtaking full responsibility (for the @ppraisal @nd ithe [appraisal report.

ADDRESS OF PROPERTY APPRAISED: 4502(119thiAvenue(SE,Bellevue, WA 98006

APPRAISER: SUPERVISORYAPPRAISER(only’if(required):
Signatur'/}% Signature:

Name: Zc Perrigo Name:

Date'Sigfied: /August31,2005 Date(Signed:

State(Certification#: 2700171700664 State(Certification#:

or(State(License(#: or(State(License#:

State: WA State:

Expiration Datelaf Gertificationar License: 9182006 Expiration Date(af Certification ar(License:

[ ] Did [ ] DidNotiInspect/roperty
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PRIVACYNOTICE

Pursuantito'thelGrammi(Leach Bliley Act of 1999, effective July(1,2001, Appraisers, along(with all
providers of personal financial services are now required by federal law to inform their clients of
the(policies of the firm with regard to the(privacy of client nonpublic personal information. 1As
professionals, we understand that your privacylisivery important to'you and are pleased to provide
you with this/information.

Types.of Nonpublic Personal Information 'WeCollect
Inlthedourseloflperforming@ppraisals, we thay[dollect what is knownas["nonpublic Personal information" [about

you. [[Thisihformation(is ised [tb[facilitate the[services[that we [Provide(to youland mayinclude [the information
provided(tois By [youldirectly(orreceived by iis from(dtherswith your [@uthorization.

Parties to/Whom/We Disclose Information

WeldomotIdiscloselanymonpublicpersonal linformationdbtained(in [the [course [0f lour [engagement With [Qur (clients
tomonaffiliatedthird[parties, [€xceptldsmecessary(ords required by law. [By way [of [éxample, [dnecessary [disclosure
wouldbeltolourémployees, [@and(in(dertain(situations, [tounrelated third (Party [donsultants whomeed [to know[that
informationtoldssistusinproviding@dppraisal[services [fo [you. [[All l0fldur [employees[andany third [party

consultants we l[édmploy [@relihformed [thatanyihformation they [See(aspartofldn(@ppraisal dssignment [i5[to (be
maintained (ih strict[donfidence within/the firm.

Aldisclosurelrequired by law wouldbeddisclosure by s that[is lordered By (a dourtlofidompetent [jurisdiction with
regard(told legal [actiontowhich[youlareld Party.

Confidentialityland Security

Welwill retainrecords relating [to professional [Services that e Have [provided toyoufor dreasonable time(so that
weldre

better [dble [folassistyouwith your meeds. [In[order [fo[protect your monpublic Personal information from
unauthorized(access by third[parties, wemaintain[physical, [electronicand (procedural [Safeguards [that[domply with
our [pProfessional (standards [tolinsure the [Security[and/integrity [0f your ihformation.

Please(feel [free to(dall uslanlany fimeliflyouHave[@ny (questions [@boutthe [confidentiality [0fthe ihformationthat
youlprovide[to us.




Appraiser Certification

Borrower/Client Marcia[Smith

PropertyAddress 4502(119th[AvenuelSE

City Bellevue County King State WA ZiplCode 98006

Lender Solutions [Financial (Group

STATE OF WASHINGTON

DEPARTMENT OF LICENSING - BUSINESS AND PROFESSIONS DIVISION
THIS CERTIFIES THA'T ''HE PERSON NAMED HEREON IS AUTHORIZED, AS PROVIDED BY LAW, AS A

CERTIFIED RESIDENTIAL REAL BESTATE APPRAISER

ERIC OLAF PERRIGO
2224 190TH PLACE SE
SAMMAMISH WA 98075

=,

e

Vs

v T
Cert/Lic No. Issued Date Expiration Date e “'Z*Z‘L‘ 2
08071992 09/18/2006 Director

[,
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FROM:
Appraisals Unlimited
15712INEQ6th(Way
Redmond, WA 98052

TelephoneNumber: 425(8819596

FaxNumber: 425[671(3196

INVOICE

INVOICEINUMBER
050823p4
DATE
September(1,2005

REFERENCE
T0: Internal Order #:
Attn:[Marcia LenderiCase #:
§;)gz)t1[§ns [imanm%?go;pl’ i[(t)lc. Client File #:
outhcenter Blvi
? Main [File # 0! :
Tukwila, (WA 98188 ain File #onform: 050823 p4
Other(File #onform: Cauvin
Telephone Number: 4257468500 Fax Number: Federal TaxIID:
Alternate Number: EMail: EmployerD:
DESCRIPTION

Lender: Solutions(Financial (Group
Purchaser/Borrower: Marcia[Smith
Property Address: 4502(119th[Avenue(SE
City: Bellevue

Client: Solutions [Hinancial (Group

County: King State: WA Zip: 98006
Legal Description: Seelattacheddddendum/(forlegalldescription.
FEES AMOUNT
Appraisal ‘ 500.00
Paidiwith(cheeck(at(inspection [(500.00
SUBTOTAL
PAYMENTS AMOUNT
Check#: Date: Description:
Check #: Date: Description: !
Check #: Date: Description:
SUBTOTAL
TOTALDUE |$ 0.00
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